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INDEF ENDENT AUDITOR'S REPORT

To,
The Commissioner,
Municipal Council Sikar,
Raiasthan

Report to Financial Statement

We have audited the accompanying financial statements of Municipal Council,
Sikar, Rajasthan which comprise the Balance Sheet as at March 31,2014, the
Income and Expenditure Statement and the Cash Flow Statement for the year
then ended, and a surrunary of significant accounting policies and other
explanatory information.

Manaqement's Responsibilify for the Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view crf the financial position, financial performance and ,.
cash flows of the ULB in accordance wittr the Rajasthan Municipal Accounts W
Manual. This responsioility includes the deiign, implementation andtrrrr}
maintenance of internal control relevant to the preparation of the financiul*j" Iffiq
statements that are free frdm material misstatement, rvhether due to ,rn66afrl+r4' 

'

error.

Auditor's Responsibilitv

Our responsibility is to exoress an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered. Accountants of India. Those
Standards require that u'e comply with ethical requirements and plan and
perfonn the audit to obtatn reasonable assurance abont rvhether the financial
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ilnlOftltt:; ;lltil tlirtCltl.;iu'Sl; it i]t,,, i.rl,;1.:ilt[ :ii.ii,:iiiL_.,,i.,. ','.t,: 

1ri9,-..,r.]tti-,tl ::_,ll.l..,,.[
tlc;;i'l:rl o:t tlt: llil,-ii[ur'r; i'.ttlr.1,Jllr,.]:,t, it:clll,.,liir:l tlr,: r:r:;.:ir;;ir,j1t pl. ljr,. rir;l:,; pl,
tt.tatu:tiltl rrtisstrtcrllcltt o1'tltc llnlir'-:irrl silrtcn't,.lnts, \\:1,-ilt,;r tirrc lo il-lli:rl r)t- Ct-i-()1..

Itl tliel:itt'r tho:c r;:'li'ls.;,- ,-;iticnt:, ilic aLrrlitor cixrsirl,'ir; iplcplaI cot.]il.ol r.elc,,,arrI
to thc UI-l]'s i;ici;arliiioil nlttl l.rir'1;r'cscirtalion of tl:,: fiplpcitrl s(trt,jittu,{s ir.t

tlrcler to clcsign audit pi'ctccchttes that are approprilitc ip tirc circutlstltrrccs, but
not for the purpose of exoressing an opinion on thc efl'ectivcncss of lhc ULII's
internal control. An audit also includes evaluating the appropriatcuess of
accounting policies used iind the reasonableness of the accounting estimates
made by management,'as well as evaluating the overall presentaiion of the
financial statements.

We believe that the audit evidence we have obtained is sufficient ancl
appropriate to provide a basis for our audit opinion.

Opinion

Subiect to stutement on ndditional mqtters as given in Annexure-A attached
herewith, and the following :

a) Liabilities that ma.y arise on account of tate fiting of return, late
payment, short or non-deduction and mismatching of rDS, RVAT,
Royslty und Labour cess has not been ascertained and hence not
considered. To this extent Surplus of Inconte over Expenditure is
overstoted und Lisbilities are understated.

b) Balances lying ot externat liabilities( securecl loan, sundry deposit
statutory and othet' liabilities) and current assets(loens, sdvances and
deposits ) are subiect to reconciliation on receipt of confirmations,/ r--
statements Many outstonding balances including very old ones may be, , {
required to be adjusied throigh Income & Expenditure Accou", ,lirn", -f-:
by writing back, write off or adjustment due to reconciliation. BesiAeS#iit* _*. ,adjustment has not been made fo, lapsed deposit no -@r;;:. '-
payable(Rs.38.12 Lakh ils per AG Audit Report). As such, the accounts
do not reflect true and fair view to this extent.

c) Liabilities on occount of non-deduction/ non-poyment of patrakar
Kalyan Khosh has not been ascertained and iccounted jor. To this
extent Surplus of Income over Expenditure is overstated and Liabilities
gre understuted. ,--_>_

i(,&#)
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,rr.r.,1,f /-,,,,,;-. -..t I : .1 :!:': :.'i.,,.! L:-!. c;it. wiit!lii1..:1tt Li:;,t;iiiiit.:', if'r:;t1,, riri:;;tr:1 ttitt t;.f'lltt:,\.a L,(t:;L,s lt(t.\
ttct beeil estimutcil by the tttunicipul c:ouncil ttor hos ltccn rlisclosed iir
ttotes to ctccottttts.

e) Liabilities on acc(;,unt of repayment to Stote Goventmcnt towords tlrcir
share agsinst vsrious reeilizutions as per AG Auclit Report hss not been
considered in the flccounts. As such, to this extent, Liabitities are
understated and Surplus of Income over expenditure is overstatetl.

Details as per Table below:

'h Pt no of AG oudit
report(2013-14)

Amount (in Rs Loiill io
be remitted to
Government Exchequer

d 4 37.59

I 284.39

clositrg stock of stores hus not been determined by the municipality
and hence not considered in the occounts. To this extent both, sirplus
of Income over Expen.diture and Assets are understated.

Amount offees and user charges of various types has not been properly
realized from the concerned payer as per details below:

As such both surplus of Income over expenditure und assets sre
understoted.

1)

s)

\L '/

. j,- -+if i '-

Order under whic
qmount to be remitted

Agricultural
Conversion
Lease Premium

On Account of

Service Tax not realised High Mask Light etc

Amount (in Rs.) to be",:

1,12,291/-
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i:tc't::;tes e-.;ctpt itti':rcst ott icposits itt srtt,ii;.:l-:; ficcounts wilit bcttlcs
ore occottrttccl for on coslt busis Reccipts itt PD Accottnts (tt'crtsttr'1,) bi,
deposit of umount directly by the tux pulters nre tuken into sccoutrt ot,
verificatiott x)ith treusurlt irrespective of the yeor of receipt.

Interest payable on RUDF loan hus not been accounted for and entire
amount is shown as deduction from loan- As such, liabilities are
understated and income is overstated to thqt extent.

k) Salury, Bonus & lYages includes a sum of Rs 63,22,835/- being
pertaining to previous year. As such surplus of income over expenditure
has been overstated to this extent. Besides ,excess payment on uccount
of liabilities of employees ss per double entry accounts aggregating to
,Rs. 35,91,413/- has been odjusted by debil under llfiscellaneous
Expenses but no re;onciliution statenrent has been produced before us,
as such we are unable to comment on the coruectness or otherwise of
such chsrge. To this extent, accounts does not reflect the true and fair
view

l) Interest on Fked Deposit held in bank hqs not been providecl. As such,
both Surplus of Income over expenditure and ussets; are understated.

m) Double entry accounting system has not been properly done as

deduction on sccount of TDS, royalty, cess etc is made from payment
voucher instead of p,assing the journal vouchgr involving the nome of,
contractor/supplier concerned. Besides, the income and expenses under
various heads are not exactly the same ss given in the books 

- 

af
uccounts maintained at the council office except balances at ymr:and in
respect of cash balq$ce and bank balances are agreed.

n) Bank Reconciliatiow. in respect of several bank accounts, have been
given in the Cash Book for the J)ear 2013-14. However, treatment of
dffirences arising out of reconciliation including old differences antl
bsnk charges debited by bank remains ttnsccounted for. Besides, bunk
statement for the period has not been produced before us, for

L

teti.iittiiittri" To iiri, r'ttcnt uct:ounts does nor relicct trur tnd.lttit'i,i.gt'-
-,-/^.,.--:.
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a) ill tl:: cll:;': rrl iltc Ilrrl.,,'rc,: I;lr.:rt, oI tltc :,i.ltc of lri-i.riis ol'ti:c t.il-i]'r,; llt
Llrrch -r l, 201.1;

b) irl thc casc of thc Itlcorne rttcl Expcncliture Statc:nrcnt, o1'tlrc sur'pltrs lirr thc
ycar cndsd on that datc; and

c) in the case of the Cash lrlor,v Staternent, of the cash florvs lor the year enclecl
on that date

We further report that:

a) rve have obtained all the available information and explanation which to the
best of our knowledge and belief were necessary for the purpose of our
audit;

in our opinion proper books of account as required by law have been kept
by the ULB so far as appears from our examination of those books;

the Balance Sheet, income and Expenditure Account and Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

in our opinion, the Balance Sheet , Income and Expenditure Account and
cash Flow Statement comply with the Rajasthan Municipal Accounts

b)

c)

d)

V/-
Partner, K)(Chanani & Associatqr..,i),. *,

ChartercdAccountants //*"/ .

FRN No. 322232E {{;f a.u.
Nlembership No .0s6045 \\ 

---
\3)_

Kolkata, the 2 3^'( December,';;ft]''
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Annexure ,.A to Auclitor,s Report (2013-14)

t.

Additional Matters to be reported by the financial Statement
auditor

In our opinion'and according to records examined by us and to the best of
our knowledge and belief all sums due to and received by the
Iv{unicipality have been brought to account on Cash Basis except,
accounting charges and audit fee which are brought to accounts on
accrual basis and have been generally appropriately classified but such
classification do $ot agree with the classification as given by the
municipal council.

In our opinion and according to the information and explanations given to
us all grants sancticned or received by the Municipaliry during the year,
have been accountec{. properly on cash basis, and where any decluction is
made out of such grants towards any dues of the Municipality, such
deductions have been properly accounted.

,1
Earmarked Funds hune been created by the Municipality for Gratuity and \tt'
Provident Fund, According to the information and explanations given to :

us Earmarked Fu,r,ts have been utilized for the purposes for whic6'ihey
were created to soni.3 extent-

As explained to us the Municipatity is maintaining records showing full
particulars, including quantitative details. However, situution of fixed

)

3:

4.

assets has not been specified in the records so rnaintained.
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6.

I'lrc Nltr,icipality' is ;tot rttttintoitrirg pt.opar,cc'orrls
porticulars of learr:rrord property. Lease Rentars are
verified.

slnrin;; Jhll
thcrctbre not

7.

As explained to us ,ptrysicar verification of stores has not been
conducted by the fulunicipality at reasonable intervsls As such we are
unable to commetlt on the procedures of physical verification of stores
vis-a-vis material ,liscrepancies, if any, on physical verification ancl its
treatment in books rf accounts.

Moreover, neither the stores has been verified and varued at the year-
end nor hss same been recognized in the accounts prepared for tlre
year under report.

As explained to us. Municipaliry has granted advance against wrrk but
the same has not been adjusted within one month as required as per
Rajasthan Muncipul coancil manual and no reosonable steps are
carried out for adju,ttment of such udvance. Moreover, Municipality
has granted loans to the employees .

8:

9.

The Municipality :1?s granted loans to
Deduction from saiary are made towards the

the, employees against pF.,

loans.

10.

In our opinion and a.cording to the information and explanations given to
us, there exists an a,lt:quate internal control procedure for the purchase of
stores, fixed assets :ind serv.ices.

In our opinion and according to the information antl explanations given to
us, there exists an zr.clequate internal control oror:edrrre for rh.. rcnt:.:clii::
ijf ir,'oi'ks arrti proj'i;ts, penodrc rnspections and lneasllrements, qual rfir.=....



11.

nl Trr I)\\/.\ F.,'',." 17{ l),',. \T^ ^.. I .\.,11.,',. a ,'. I }'^ ..1. .,,1.1 I. - ..;, ...tt./ rll t lr.\ l\,lrri-/(:r lrtrl t\U. (rrl\l .t\i\Ir/!t[ \ (rl\l r\t. .\rlUlfl\l trv l-llu,l

at suitable plrrce along \\,ith clctails of bank accoilnt wllcl'c Nl-iF't'

payment is to be done.

b) The suppliers of materials and/ or providers of services should

submit their bill within 30 days of the completion of their supply

and/or job and the concerned passing authority should pass the bill
or otherwise do necessary action within a further period of 30 days.

Any delay on r:ither part should be penalized with fine as deemed

necessary by the competent authoriry. This will help in determining

liability as and when arises to a great extent.

c) There is excessive number of bank accounts which need to be

pruned to a re'asonable number as may be determined by the

municipality an,J or any higher authoriry, if any .

d) Quality checks in respect of all contracts need to be carried out. As

explained to us. quality checks are being done in respect of those

contract whose terms and conditions require such certificate

The Municipality k generally regular in depositing undisputed statutory ,

dues including tax deducted at source, works contruct tax, cess and

royalty payable to the Government, ESI, PF, Patrakar Kalyan Khosh

etc except in cases as reported in Annexure "Al" enclosed herewith.

Cases of non-deduction of income tqx at source, royal4,, sales iii'and
patrakar kalian kh*sh qs traced by us on the busis of our test checking

L-

are also given in the Annexure ((A2" enclosed herewith.

t'
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cxplanatiorl qivcl) lo rrs, thc bool<s itncl rcgistcrs sltcciliccl u11(1cr thc

Rajasthan lvlunici;,a[ Accottnts lv{anual and other applicalrle acts and

rules have been properly maintained- Accorurting effect of bu* churges

debited by Banl;, Old Differences, l{on- c:ollection of cheques,

Cancellation of stalt cheques not Presented has not been considcred in

accounts in few cases.

To the best of crur knowledge and according to information and

explanation given to us, year-end procedures have been carried out but

reconciliation procedures at year end huve not been carried out. . Even

balqnce of granl to be utilized do not reconcile with the bulance

rentaining to be spent as per users' certificate issued by the municipal

council in few coss"\. Besides, Assets ss per Fixed Assets Register, value

of security deposit fis per Deposit register , loans payable as per loan

register and sdvanc:es given as per allied register ore not fully reflected

in books of account.

anani & Associates

Ch Accountants

FRN Na.3222328

Membership No .056045

14.

Kolkata, th" 2f *J
L)rcember,

\-
srrflYSif

a.]qftcg, *rrr



; ,,j_.',] ti_,_1,.1'.ri"ll,- li i--.l 'r'-:,' l*1._ j;-' _l) I1 rll.1'11 I

!_:i-i aa j_L.^,'r I !_!_EA?_-:]- 1- F r, ^, 
.' : :l

l-wT--ui r'itrl! rr:ri-S f.rtl of
!)rrrrrrrnl

/,. l:t : r-: ,t !
(in IIS)

n 
-',*la!1of Rentittance

tl;ri r rt
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'10

vAr(rFC)
vAT(TFC)
vAT(TFC)
vAT(TFC)

VAT
VAT
VAT
VAT
VAT
VAT

vAT(TDSMT)

vAT(MP&MLA)

vAT(SFC)
vAT(SFC)
vAT(SFC)

Labour Cess(TFC)
Labour Cess(TFC)
Labour Cess(TFC)
Labour Cess(TFC)

Labour Cess
Labour Cess
Labour Cess
Labour Cess
Lapour Cess
Labour Cess

Labour Cess(IDSMT)

Labour Cess(MP&MLA)

Labour Cess(SFC)
Labour Cess(SFC)
Labour Cess(SFC)
Labour Cess(SFC)

April,2013
27-10-2013
Dec,2013
Feb,2O14

April,2013
3 1 -05-201 3
June,2013
July,2013
Oct,2013
Dec,2013

27-12-2013

04-06-201 3

'19-06-2013

April,2013
July,2013
Feb,2O14

26-04-2013
27-10-2013
Dec,2013

19-02-2014

April,2013
31 -05-201 3

June,2013
July,2013
Oct,2013
Dec,2013

04-06-201 3

1 9-06-201 3

April,2013
July,2013
Dec,2013
Feb,2014

5,059
5,057

25,312
1,790

1 13,759
8,488

127,289
154,779
542,380
277,797

39,4B8

141

12,746

44,772
30,685

7,535

5,059
505

25,312
1,790

88,242
8,488

41,016
1 09,1 35
317,00&

97,214

141

4,249

29,1 93
30,68s

7,916
2684

'15-05-2013
'15-1 't-2013

15-01-2014
1 5-03-2014

1 5-05-201 3
1 5-06-20 1 3
1 5-07-20 1 3
1s-08-20'13
15-1 1-2013
15-01-2014
15-A1-2014

15-07-2013

15-07-2013

1 5-05-201 3
1 5-08-20 1 3
1 5-03-2014

1 5-05-20 1 3
15-11-2013
15-01-2014
1 5-03-20 1 4

1 5-0s-201 3
1 5-06-2013
15-07-2013
1 5-08-20 1 3
15-112A13
15-01-2014

1 5-07-201 3

1 5-07-201 3

1 5-05-201 3
15-08-20'13
15-0't-2014
1 5-03-20 1 4

31-05-2013
21-11-2013
16-01-2014
28-03-2014

31-05-2013
1 8-07-201 3
18-07-2013
02-09-2013
21-11-2013
16-01-2014
12-02-2014

01-08-20'13

1 8-07-201 3

3'l-05-2013
02-09-201 3

27-03-2014

31-05-2013
21-11-2013
16-01-2014
28-03-2014

31 -05-201 3
18-07-2013
1 8-07-201 3

02-09-2013
21-1Ln13
'1 6-01 -201 4

01-08-2013

1 8-07-20 1 3

31-05-201 3

02-09-201 3

16-01-2014
28-03-2014

/,-r,;;N.
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C,'\SF.1l CF DELAY I:l DEpOStl OF TA)(Fl ..contd

Royalty(TFC)
Royalty(TFC)
Royalty(TFC)

Royalty
Royalty
Royalty
Royalty
Royalty
Royalty

Royalty(SFC)
Royalty(SFC)
Royalty(SFC)
Royalty(SFC)

ax deducted at source(TFC)
Tax deducted at source(TFC)

Tax deducted at source
Tax deducted at source
Tax deducted at source

Tax deducted at source

Tax deducted at source(SFC)

Tax deducted at source(SJsRY)

ax deducted at source(salary)
Tax deducted at source(salary)

Tdx deducted at source(salary)

ax deducted at source(salary)

Patrakar Kalyan Khosh

27-10-2013
Dec,20 1 3

19-02-2014

April,2013
June,2013
19-06-2013
July,2013

29-08-201 3
Dec,20'13

April,20'13
July,2013

13-02-2014
04-03-2014

April,2013
01-'10-2013

April,2013
02-04-2013
31-05-2013
31-0s-2013
July,2013

April,2013

April,2013

Sept,2013
Oct,2013
Oct,2013
Dec,2013
Dec,2013
Dec,2013

March,2O14

2013-14

15-1 1-2013
15-01-2014
15-03-20'14

15-05-2013
15-O7-2013
15-07-2013
1 5-08-201 3
1 5-09-201 3
15-O1-2014

1 5-05-201 3
1 5-08-201 3
15-03-2014
15-04-2014

07-05-20'13
07-11-2013

07-05-201 3
07-05-201 3
07-06-2013
07-06-2013
07-08-20 1 3

07-05-201 3

07-0s-2013

07-10-2013
07-11-2013
07-11-2013
07-01-2014
07-o1-2014
07-01-2014
07-04-2014

2013-14

n,172lI
37,970 I

1,7e0 I

202,553 I

45,109 
I

10,5s9 I

222.$61
zs,zaz 

I

276,074 

|
43.360 I

z,osr I

11 302 I

14,S85 

|
167441
1 3060 I

rc27011
Teel

7,146 I

1,342 
I

20 343 I

(Balance) 
|

2e1 e3l

226.rJ1

6,000 
I

11,000 I

4,000 I

4,000 |

7,800 I

1,200 I

10,100 
|

I

42,410 

|

21-11-2013
16-U-2A14
28-03-2014

31 -05-201 3
18-A7-2013
12-12-2014
02-09-2013
03-12-2013
1 6-0 'l -201 4

31-05-201 3
02-09-201 3
27-03-2014
01-12-2014

08-05-201 3
21-11-2013

08-05-201 3

02-09-201 3

04-07-201 3

02-09-201 3
02-09-201 3

08-05-201 3

08-05-201 3

21-12-2013
02-12-2013
03-02-2014
03-02-2014
11-03-2014
26-03-2014
01-0t 20't4

28-03-2014

\\6-r----^1'\:tD7'

15

16

17

18

19

20
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I CASES OF NON-pEDUCT|ON Ol TAX AT SOURCE

<,. '.. .-:2

GASES cF i:oi'.1 DEDUCTIot'l oi TDS, Ro'IALTY, S;\Li:STAX, PATiIAKAR t(;\LyAN KfiosF

Sl. Nc Particulars Date of
Pavment

Amount
(in RS)

Section under
which tax to be

Rate of Deduction

deducted
1

2

3

4

5

4

Legal Expenses

Other Contingencies

Computer Consumables

Technical Fees

Repairs -Vehicles

SJSRY Yojana Expenses

24-10-2013

16-01-2014
05-02-2014

06-01 -2014

05-08-201 3

17-10-2013

04-07-2013

39,000

36,000
81,035

112,625

1 ,165,000

45,990

66,1 50

194 J

194C
1 94C

1 94C

194 J

1 94C

1 94C

10%

1o/o

1%

1%

8%
(Short Deduction)

1%

10t| /o

lrtr
;i,{4,q\ ''
\\'. \
\1r{.,",,'

\t4^
\'d

v
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I ILrni;il.rl (Ce ncral) F rrnJ

f 
Errrnarked Funds

lReserve & Surplus
I

lTotal Reserve & Surplus (A)

GRANT/ CONTzuBUTION FO&SPECIFIC
PURPOSE

GranVContribution for Speci fi c F.urpose
Total GranVContribution (B)

LOANS

Secured Loans

Total Loans (C)

CURRENT LIABTLITIT

Sundry Deposits

Statutory Liabilities

Other Liabilities

Provisions

Total Current Liabilities

YI

d Prnr iein

ii*e{Li

L

2

3

4

5

6

7

8

9

3I:;tI,l:rr,-h l0I.l
. (r\rrln'r:rt ) _

429,3t6,694.52

5 5,2 5 6,313.00

247,578,152.00

f lst I'lrrrclr li) I3
(,\trrornlt).

367 ,595 ,l 60.01

50,780,178.00

52,949,922.00

732,371,359.52 471,J25,860.07

143,674,t70.30 9 1,65 1,1s3.30

143,614,170.30 91,651,153.30

57,38L,536.00 67,88s,536.00

57,381,536.00 67,885,535.00

34,978,867.00

3,888,216.00

6,079,409.00

209,500.00

13,453,635.00

2,974,19s.00

-164,695.00

152,250.00

45,155,992.00 16,415,385.00

TOTAL LIABILITIES (A+B+C+[I
647,277,934.37

Notes to Accounts and Accounting policies

As per our Report ofeven date at:ached
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.\SSETS

FIXED ASSETS

Gross Block
Depreciation Fund
Net Block
Total Fixed Assets (A)

General Fund Investments
Specific Fund Investments
Total Investments (B)

CURRENT ASSETS. LOAN & ADVANCES

Cash & Bank Balances

Loans, Advances and Deposits

Total Current Assets, Loans &Advances( C )

TOTAL ASSETS(A

Schcrlrrlc
.l I st ), I rrrch li) l.I
J,\,r,,,*,t )

3 Ist r\l:rrch lt)l-l
(.'\,,",-,t )

10

1t

72

13

L4

15

259,156,868.00

24,772,914.55

69,604,797.O0

4,207,565.00
234,393,953.45 65,396,732.00
234,393,953.45 65,396,732.00

L43,437,123.00

118,543,036.00
55,285,229.00
98,516,983.00

252,090,159.00 153,802,211.00

344,864,798.37

1,37,124,747.00

344,304,533.37

83,774,458.OO

481,988,945.37 428,O78,99t.37

978,453,057.92 647,277,934.37

Notes to Accounts and Accounting Policies z6

f)
t/ y'L4
-)u

EO/Commissioner
\J- _;

CAO/ Sr. A.O

\,,/

Accountants

FRN NO. 3222328
Membership No .056045

I _:i

Kolkata, the_21 rL December,2016
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Incrrrrrc il-orn Trxcs
.\.:iJrc.l Colrli.cns,rti,'rr\
I{cntal Income lronr I\.hrnici.rlrl Irropcr.ties
F'ees and Uscr Chargcs
Revenue Grants, Contributions and Subsidies
Income from Corporation Assi:ls and Investment
Miscellaneous Income

'otal Income

ablishment Expenses

I Administrative Expenses

lic Works

Miscellaneous Expenses

Depreciation During the Year

otal Expenditure

Surplus\ Deficit before adju:traent ofprior period
items and Depreciation

Less; Prior Period Items

Less: Prior Period adjustment cf Depreciation

NET SURPLUS\ I DEFICIT)

Notes to Accounts and Accounring Policies

per our Report of even datr attached

i6
17

10

19

z0

21
11

23

24

25

26

11

2,0t0,927,00
t 5,2I6,000.00

2 2 3,5 90.00

227,967,248.00

7 1,25 1,665.00

20,846,548.00

2,5s5,090.00

113,574,408.00

15,487,170.00

139,327,158.00

66,378,946.00

20,565,349.5s

2,73 r,1 13.00

B 7,5,12,000.00

3 79,719.00

218,816,418.07
43,687,367.00

113,3 73,058.00

4,909,441.00

98,i67,705 00

9,990,264.92

61 ,96t,704.OO
2,901,000.00

4,207,565.00

7.7

t\ ;. r\ L'-r j/
K.IN*b#,r,# 

-

Partne*( rc Mgni& Associa
Chartered{ccountants
FRN NO. 322232E
Membership No .056045

,4)r,-- \Y-
EO/Commissioner cAo/ sr. A.o

.\
Kolkata, the 23-o December,20l

47t,497,t41.o7

65,828,026.4S 288,263,502.15

eT$bw
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I Siurplus/1 U r:licl i) ovcr crllentl ii rt r.c

.\1111 ; Non Cash Itcrrrs I)rbitcrl in Irrcorrrc &
l),:;.rce ir:1 ir .r r

,.\rltl : )Ion-oJ;cr':lling Itt,irrs rlclr;tt.rl ilr Irrrr;nc & I,lxpcnrli(rrr.c,\ir:

l.L'ssr )i.rr-r,prr:rrirrg IIcrus crcrlitt rl irr lrrerrrrc & Iirpcrrtlitrrrr \ c.
Intercst Reccivcd

Sale of Land , etc

Rental Incorne

Adjusted income o'er expenditure before changes in current assets
current liabilities and extra ordinary items.

Changes in current assets and current liabilities
Lncrease in sundry deposit
Increase in Statutory Liabilities
Increase in Other Liabilities
Increase in Provisions

Less : Increase in Loans and Advances
Add : Adjustment to Capital Contribution
Add : Adjustment to Municipal General Fund

19,210,748.00

1,635,800.00

223,590.00

1,207,56-\ 00

8,588,,595.00

I 04,78,1,463.00

379,719.00

Add
Add
Add
Add

B.

Net cash generated froml (used in) operating activities (A)

Cash flows from investing acrtvides

c

d

e

f

Add : Proceeds from sale of land & obsoletes
Add : Interest Received

Add : Rental Income

Add : Increase in General funds investments

Less: Increase in Specific Fund lnvestment
Less: Purchase of fixed assets

Net cash generated from/ (used in) investing activities (B)

Add : Grants utilised for specific purpose
Add : Increse in Loans
Net cash generated from (used in) financing activities(C )

Cash and cash equivalents r.i treginning of period
Cash and cash equivalents ot end ofpenod

Net increase/ (decrease) in cash and cash equivalents( b-a)

As pcr our Report of eyen date attached

FRN NO.3)2/j2t
Mernbership No .056045

D.

E.

,,,

srg6
',#-]:$c,

s1j;q

,i^hL_
EO/Commissioner

N\r_-._.,
CAo/ Sr. A.O

65,123,238.00

2t,525,232.00
914,02 I .00

6,244,104.00

57,2s0.00
-53,349,689.00

194,728,230.00

429,243.00

178,718,2e0.15

8,483,767.00

2,57t.7t4.00
25,694.00

152,250.00
-83,774.458.00

52,949,922.00

159,127,179.15

I,635,800.00
19,210,748.00

223,590.00

-88,15r,895.00

-20.126.053.00

- l 89,562,571.00

104,784.463.00

8,-588,595.00

379.719.00

-23,659,526.00

-6.s63.278.00

-69 ,604,297 .00

-276,770,391.00

5l,963,017.00

-10,504,000.00
1,328,345.00

67,885,536.00
4I,459,017.00

242,266,736.15

344,304,533.37

341,864.798.37
107,031,791.22

344,304.533.3 7

242,266,736.15

Kolkata, the L:nil December,

6[fr<
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Opening Balance

Add Addition during the year

Less Deduction during the year

Add Excess of lncome over exnenditure

Total

RESERVE & SURPLUS

apital Contribution
Balance

Addition during the year

Less Withdrawal during the ye,:.
'otal

,r I '' 
'

a,, r r' ,,l-l.t.l] L

iarl ,1)5,160.07
15,654,815.00

19,101,707.00

65,828,026.45

,\ rtt orr ir t

8 5,89 5,5 3 5.9 2

44,216,900.00

50,780,178.0

288,263,502.15

367,595,760.07

Schedule - 2
EARMARIGD FI]ND Amount Amount
Gratuity Fund (As per Pass Book)
General Provident Fund(As per Pass Book

619,828.00

54,636,485.00
624,725.00

50 1 5q 451 00
Total 55,256,313.00 50,780,178.00

Schedule - 3

s2,949,922.O4

L94,728,230. 52,949,922

52,949,922.OO

Schedule - 4
GRANT/CONTRIBUTION FOR SPECIFIC PURPOSE Amount Amount
Grant from State Finance Cor,rrission
Grant under IDSMT Scheme

Special Grant for 13th Financial Commission

Qrant Under IHSDP Scheme

M.P./ MLA Fund

CM Housing Scheme

SJSRY
Nirband Anudan Grant

Pannadhaya Scheme

6,202,397.OO

7,928,797,00

35,747,75t.00
.6,192,958.00

2,535,953.00

6,110,000.00

5,705,000.30

72,190,804.00

0.00

16,122,818.00

23,955,283.00

37,918,960.00

5,085,045.00

1,852,561.00

435,000.00

5,004,285.30

277,200.00
Total 143,614,170.30 91,551,153.30

srfii{F

/'
\

ffiF-tr€
- i .. \'*. ffi\7

.Schcrlr:lc - I

Amount Amount

247,678,t52.O0



liclrcclrrle - 6
stiNl)RY I)F)'osil's Amount Amount
Security Deposits

Amanat Payable
7 ,559,707.00

27,4L9,t60.00
7,068,381.0C

6,385,254.0C
Total 34,978,867.00 13,453,635.00

Schedule - 7
STATUTORY LIABILITIES Amount Amount
lncome Tax (TDS) Payable

lncome Tax (TDS) Salary Payable

Commercial Tax Payable

Labour Cess Payable

Royalty Payable

Gratuity Payable

New Pension (NPS)Payable

Pension Contribution

GPF LoanPayable
Providend fund Payable
LIC Deduction Payable

Other Deduction

72,100.00

7,080.00

56,722.00

283,299.00
146,999.00

1,236,368.00
768,539.00

74.440.00
968,114.00
236,004.00

38,5s 1.00

-1,966 00

7,080.00

56,727.O0

257,855.00

868,028.00

455,626.00

1,330,850.00

Total 3,889,216.00 2,974,195.00

Schedule - 8
OTHER LIABILITMS Amount Amount
Bank Loan Recoveries from E:noloyees

Patrakar Kalyan Kosh

Salary Payable

R D Payable

226,200.00

1,543.00

5,808,516.00

43,050.00

-165,238.00

1,543.00

Total 6,079,409.00 -164,695.00

Schedule - 9
PRO\rISIONS Amount Amount
Audit fees Payable

Accounting fees payable
114,500.00

95,000.00
57,250.00

95,000.00
Total 209,500.00 152,250.00

\,fll}\,. ;

-z:=\
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4.5 .13,0Q 1.00

1,002, i 7 9.00

lu Ii'rst ru ctu rc -,\sscts

Roads & Bridge

Sewrage & Drainage

Public Lighting

N'Ioveable Assets

Furniture
Furniture & Fixture

Coolar

Fans

RO Water Machine

Plant & lllachinery
Mud Pump

Others Machinery

Vehicles

Vehicles

Teepar

Trucks

ata 709

Equipments

Conditioner

- Other Equipments

Schedule - 1l

205,061,906.

35,843,785.

572,900.
649,182.00

197,450

8,650.

10,756.

43,700.

495,280.

L,77 4,644

1,332,599.00

L,548,000.00

1,125,000.

1,184,500,

3,346,610

247,

138,

35,377

49,028,3 s8.00

13,173,192.00

572,900

649,182

37,450.00

1,312,238.00

247,604

35,377.00

DEPRECIATION FUND Amount Amount

Opening balance

Add:- Depreciation for the year ias per Annexure I enclose

4,207,565.00

20,565,349.55

0.00

4,207,565.00
Total 24,772,914.55 4,207.56s.00

\-' 6ffiI
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Scltctlule - I J

:ffi::lr Arlount Amount

Gratuity P.D fuc (As per Pass Book)

Employee's GPF AJc (As per Pass Book)

Pension PD fuc 8011

New Pension

619,828.00

54,636,485.00

6 2,861,828.00
524,895.00

624,7?,5.00

s0,155,453.00

47,358,466.00

378,339.00

Total 118,643,036.00 99,516,983.00

Schedule - l4
CASH & BANK BALANCES Amount Amount

Cash in tland

Cheque in hand

Balances in Saving & Current a/cs (As per Annexure ll

Less Transfer to General Fund Inrestment

Less Transfer to Specific Fund ln'testment

543,558,234.37

-743,437,123.0O
-55,256,313.00

6,300.00

75,344.00

450,288,295.37

-55,285,228.00

-50,780,178.00

otal 344,864,798.37 344,304,533.37

Schedule - l5
LOANS,A-DVANCES & DEPOSTTS Amount Amount

Ruidf TFC

Rajasthan Avas Vikas and lnfratucture

Sulabh lnternational Social Service
PWD Advance

Deoosites with AWNL

ITCIL 
(Power House technique)

lOther Advances

25,000,000.00

5,009,000.00
848,000.00

1,765,697.00
98,446,427.O0

55,023.00

000. 2,511,800.00

848,000.00

7,328,981.00

73,085,677.40

fotal 137,t24,147.00 83,774,458.OO

Schedule- 16

INCOME FROM TAXES Amount Amount
House Tax

Nagriye Vikas Tax.

Property Tax

1,996,631.00
72,046.00

2,2s0.00

2,783,138.00

Total 2,O2O,927.00 2,783,138.00

Schedule - 17

ASSIGNED COMPENSATICN Amount Amount
Octroi Compensations 96,296,000.00 87,542,000.00

Total 96,295,O00.00 87,542,000.00

N.\ (: )'r l'i'ii|rlLl) Sj.ii,\ il'rl_il_ '-i).
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I
A i-11 .l l.l il t Lnrount

Inconre fr',;r ir l,'lunicipiil Propc:.lir:s 2 23,590.00 300,669.00
79,050.00

I Zl Zrl.ro
i:rcome Tirl-t !;:zari

Licensing Fees

Fees for Grant ol Permit

Fees for Certificate or Extract
Development Charges

Regularisation fees

Penalty & Fines

Other Fee- Property Transfer Cn

Map Renuvation Fees

User Charges

Administrative Charges

Money Received

Charges

Para

Fees

Total

Scherlrrlc - 19

,.\rrrottttt ,\ntottttI

arges

2a,126,516.00
58,921.00

1a,949,597.00
t2-7,374,722.OO

505,045.00

6,749,977..00

20,000.00

1,318,600.00

2,422,380.00

46,947,426.00
446,560.00

46,409.00
2.007,100.00

-6fitoo1
17.398,906.001

152,118.001

18,134,477.001

10,511,471.001

3,548,592.001

6.592.22 5.001

185,425.00

28r,370.O7

159,155,030.00

543,686.00

12,606.00

2,231,250.00

22-1 ,967,248.00 218,815,418.07

Schedule - 20

REVENUE GRANT,CONTRIBUTION,SUBSIDIES
Arnount Amount

Revenue Grant- General

Revenue Grant Transfer from iDSMT

Revenue Grant Transfer from lrtSDp

Revenue Grant Transfer from -:;FC

Revenue Grant Transfer from S,iSRY

State Finance Commisiion Development -Electricity

Revenue Grant Transfer from IFC
Re-imbursement of Expenses
Revenue Grant- Pannadhay Yojna

Revenue Grant (MP/MLA) '

.Revenue 
Grant- CM BPL Avas Ycjana

lRevenue 
Grant- C.M. Sadi Ka;rhal Yoiana

lManuvalSwenger
lNavachar Nidhi Yoiana

lgPt S"not"ohip Grant

lGrant for Rain Basera
I

lRevenue Grant- Census

16,026,986.00

4,358,121.00

5,666,286.00

2 9,010,209.00

277,200.00
1,,105,598.00

4,490,000.00
8,370,975.00

89,000.00

250,000.00

313,200.00

994,090.00

20,316,000.001

1,642,857.001

77.36s.001

aor,ooo.ool

6,535,000.001

11,719,744.001

155,401 o0l

730,000.00

2,109,000.00
Total 7L,25L,665.O0 43,587,367.00

1

i i,i, I I 
--!.-.-1 "'-lI 

r : I 1', l'-: { .ll lli-,'- I )-

Siln'rllllr: - I li

2r3,5r0.00



.:.1- ^{ ar^..r^ 0 c^,-,.a J ,r JUt .tp

Sale of Forms & Publications

ENER{L ADMINISTRATION EXP.
vertisement & Promotion Exnerses

fees

Professionals & other Fees

Operator
Comunication Expenses
Books & Journals

Printing & stationary

Travelling & Conveyance

Office Maintance

Others Exp.

Charges

expenses

Repair & Maintainance-Office Euilding

Security Guard expenses
Vehicle Running and Maintanar;ce Exp

lnsurance

Power and Fuel

Other Con

]l' 1].:.r'1. \l,(l,l'.1' I!

_ 4,,,.-lt,tt __
13,122,345.00

8 7,903.00

97 ,1,\5.a0
1,113,700.00

421,354.00

4,371,836.00

57,250.00

1,320,153

il,113,3,/1.r),_r

:55,22.10rl
LC 1,,",1,1,31C.00

319,5 5 3.00
113,373,058.00

3,079,548.

I,173,250.
98,000.

0.

100,844.

t4,970.
274,9tO.

1.45,821.00

423,874.00

411,337.00
47,352.92

407,548.00

38,019.00

318,778.00

2,229,454.OO

1,226,559.00
O O4r1 ,L^ n;tr) )vrLva,JL

51,345.00
99,200.00

14,961.00

645,801.00

78,025.00

305,953.00

67,450.00

758,818.00

365,15s.00
80,96i.00

721,811.00

1,883,193.00

325,235.00

3,445,078.00

_ _ qe4,g1g,gq

pNl &

.o,
-._:-

20,84 6,548.00

Schedule - 22

NIISCELLANEOUS INCOI\IE Amount r\ nr ou nt
Recoveries from Ernployees

Misc. lncome
1s4,630.00

2,400,460.00
221,703.O0

4,697,739.00
Total 2,555,090.00 4,909,441.00

Schedule - 23

ESTABLISHMENT EXP. Amount Amount
Salary, Bonus & Wages
Pension contribution

Gratuity Exp.

Conveyance Allowances

Medical Re lmbursement

Parshad Allowances

Uniform Allowances

Bonus

Other Allowances

108,809,384.00

0.00

2,550,670.00

0.00

3,700.00

933,655.00

405,581.00

871,418.00

0.00

87,916,846.00
53,063.00

6,647,549.0O

13,248.00

799,904.00

1,056,950.00

358,090.00

924,704.00

387,351.00
Total 113,574,409.00 98,157,705.00

Schedule - 24

t-ktll t5 ,187,170.00 
|
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Expendiiure Orr Safai

Repair & irlair.rianance of Publ,r: fcilcis
Rep;ir and i\,laintenencc-Sc,.v,:r-: ge anil Drairr r ge

Repair & l"lainlrtainance- Roads & Briil3e

Expenclilure On Road Li3ht

Electricity- Bulk Purchase
'ater- Bulk Purchase

Expenditure on Parks and GarCens

& Maintainance-Others
Basera expenses

Grants and Subsidies

Census

Scholarship

BPL Avas Yojana Exp.

M. Sadi KambalYolana Exp.

RY Yojana Expenses

Pannadhay Scheme Exp.

Total

'll

.:,/,t:1,ii,1.00
7 i,()t.)0.C0

1 ',,,ti.1,,i 5 ?,.a0

i ?,512,023.00

)0,i144,571.00

i,650,943.00

37,494.00

14,735,846.00

63i,93s.00
30,900.00

1,894,910.00

313,200.00

4,490,000.00

8,298,000.00

5,607,530.00

1,285,614.00

.l r,L,-l rr, fl'.i /.C -,

li i,(l0ar.0al

2 ,'r,llr,0 i 2.0 !
I !,8C1,90,1.C l
1 2,7,1 l, 3 00.0 0

,11,571.00

2,806,458.

3,861,066.

1,100,000.

s0,898.

273,600.
556,942

67,961,104.00

Schedule - 26

MISCELLANEOUS EXPEh'SES Amount Amount
40%of Conv. Fees

Dedicate Consultant
lnterest Etc (Tds Etc)

Liabilities of Employees adjustrci

Payment Against Court Order

Rudp Contribution

Ruidfc 10 % Remittance

Stale Cheques

CMAR Membership _-

47,572,539.00

3,000,000.00

36,894.00

3,591,413.00

45,800.00

9,000,000.00

3,117,700.00

14.500.00

2,500,000.00

401,000.00
TotaI 66,379,946.OO 2,901,000.00

d(({ 
qfi'ed'

llchr,iirlc - l5
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i_:]rlL j (.)_,_ RAli:( ,'l CCOllllT / ..) \.l I 31 .0 3. ? i) 1.1

I ll,';.::: oi: l,\iii( ,\crlotJi,lT
j lrrves trnortt in [];rnk

t- D i'\

GENERAL Cash Book Bank
Allahabad Bank
Bank of Sourastra

BOB
oBc 2527
cPf 8338

Gratuity Bank A/c 8338
PD 8338

PD 8448

SKS8 81

uco 921 1

IDSMT Cash Book Bank
Axis Bank 9645 IDSMT
Bob 5239|DSMT
Obc 3282lDSMT
RGB 3814 IDSMT

SKSE 523 IDSMT

i SKSB TB3IDSMT

Cash Book Bank
BOB 4551 IHSDP

BOB 8360 IHSDP

OBC 3213 IHSDP

MLA/MP Cash Book Bank
BOB. MLNMP

SFC Cash Book Bank
PD 8/U8 SFC
SKSE 70' SFC

5rsry
Bob STsry

Pd8448 Sjsry
SKSB 87 Slsry

Sundray Cash Book
Bob Sundray C. B.

lcici 2249 Sundry C. B.

Pd 8338 Sundray C. B.

Sksb 581 Sundray C. B.

TFC Bank Accounts
lcici 1853 I FC

i ns 32993 TFC

I Grand Total

1i5,0,r0,000.00 
|

I

I

I

5,095,691.00
1,000.00

9,733,710.00
16,070,259.07

54,636,485.00
619,828.00

8,425,784.00
122,322,541.00
29,073,249.00

30,827,437.00

5,689,1 05.00
9,827.00

558,834.00
1,168,439.00

351,7'14.00

150,378.00

1,667,567.00
2,129.145.00
2,396,256.00

2,536,963.00

6,167,975.00
34,412.O0

99,484.00
6,516,920.00

88,596.30

89,617.00
6,282,765.00

3,903.00
62,599.00

35,422,286.00
325 .165 00

150,000,000.00

1,927,996.00

1,000.00

11,248,650.00
37,566,421 .O7

s0,1s5,4s3.00
624,725.00

8,425,784.00

20,201,791.00

38,712,155.00

21,729,696.00

10,271 ,809.00
9,827.00

9,686,406.00
15,146,861.00

302,710.00

144,059.00

3,408,380.00

2,721,805.00

561,477.00

1,870,839.00

22,970,000.00
2,240,545.00

1.1.404.00

3,683,750.00
2,374,832.30

.,/ li

86,1 39_00
<_a.:

435:000.00

3,903.00
60.007.00

33,395,204.00

-1C!,r,67.00

\a-

2,1 l3-1.1 :l/) i?-13

543.558,234.37

" T f /.' { ri "r \ -i' - I r
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f. Other Incomes, r.vhich are of an uncertain l

not ascertainable or where demand is
operations, is rei:ognized on actual receipt.

,\ccouii'l lNG PoLIcl_iIis ,\l{i) l\roTI,ls T'() ,\(IcotJ}i'i',s
L ACCOUNTING POLICIES

-

l. Basis of Accounting

The financial statements are prepared on a going concern and under historical cost basis
under cash basis of accountiug except in case of contracttral payments like accounting
charges and audit fees. The method of accounting is the ctoubll entry system. However,
initial opening balances has been denved based on transitional methodology devised for
first time adoption of double entry accounting system which inter-alia irrcludes certain
estimates, assumptions and .lack calculation, instead of tracing the transactions since its
inception.

2. Recognition of Revenue

i. Reverute
a. Property and Other Taxes are recognized in the period in which they are

received
b' Revenues in respect of Profession Tax on Organisations /entities are

determined in rhe year in which they are received
c. Advertisement taxes are considered on receipt basis.
d' Rgyenue in respect of Trade License Fees are determined in the year in

which they are received
e. Assigned revenues like Entertainment Tax, Duflr / Surcharge on transfer of

, 
IHT;.^b" 

properties are accounted during it. year only upon arctual

nature or for which the amount is
not raised in regular course of

-(

r'\0a



:: AI:!.,': :'.,i !-, {jc'i )', ,' "

.*----"_-
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i i. /' t'il'i:; iott tt;;it i it.s l j t,t.\,LLlt/c'.s

' it. Pro';isiort.i alr,ittst plyliiric:; ai0 rriarlc burr-'r[ on typo of inconr.,; aqc
jLrclgcnrcnt ari,i past cxpcricncc of tho nlnllilgcr)rcnt. Sccurir.l, <lcposits ancl
cartrcst rttoncy dcposit idcntifled by the Nlunicipal CounciI to bc no longer
payable are rvrilten back and considered as income.

3. Recognition of Expenditure

i. Expenditure

a. Expenses on Salaries, bonus and other allowances are recognized as and
when they are oaid

b. All revenue e: penditures are treated as expendifures in the period in which
they are paid..

c. In case of wo.l-ks contracts, expenditures are considered in the year in which
the payment has been made

d. Provision for cxpenses are made at the year-end for certain cxpenses of
yearly contraci,-ial nature for which the amount is known beforehand like
audit fees and accounting charges.

e. Expenses on account of retirement benefit viz. encashment of leave etc. are
recognized on cash basis.

ii. Provision against yeceivables

a. Provisions against receivables are made based on type of income; age of
receivable and judgement and past experience of the management. lncomes

4. Fixed Assets 

that have been accrued and are doubtful of recovery are provided for'

i. Recognition
a. All Fixed Asscts are carried at cost less accumulated depreciation. The cost

of fixed assets include cost incurred/money spent in acquiring or installing
or constructing the fixed asset, interest on borrowings directly attributable
to acquisition or construction of qualiffing fixed assets up to the date of
commissioning of the assets and other incidental and indirect expenses

/'\- c,
6N.

/^isYx.qr:.\,

incurred up to that date.



sliag-201.t- !,t

b. ,\ll asscts'ci-r:,iin3 lcss tluin I{s..-5,001},1- ut.c c\i)ensc:cl,,clutr.r_Ic,l [,_r 111g6111,;, ;;
J}itcnditurc Ai:count in tlte vcAr-of prrr.t:hus.r.

c. Any Fixed As';et, rvhich tras been acquirecl free of cost or in rcspect of
lvhich no payment has been made, is recorded at norninal value of Re. l/-

ii. Depreciation
Depreciation is provided on Written down value method as per rates specified in
Income Tax Act, 1961 as suggested in Rajasthan Municipal Accounting Manual.

iii. Revaluation of Fixed Assets:

a. Revaluation iif fixed assets is undertaken either at the time of issue of
municipal borrds or when commercial development/lease of properties is
made.

b. Increase in net book value arising on revaluation is credited to 'Revaluation
Reserve Accotutt'. Decrease in net book value is charged to Income and
Expenditure &ct:ount.

c. Revaluation reserve is amortized by proportionate amount of depreciation
charged on the revalued portion of the cost of the fixed assets.

5. Borrowing cost

Borrowing cost is recogpized as revenue expenditure as and when paid .

6. Inventories

, Inventories are valued as follows: ,

a- Raw materials are valued at Cost based on first in first out method
b. Finished goocls are valued at lower of the cost or market value.

7. Grants

a. General Grants, which are of revenue nature,
actual receipt

are recognized as income on

\
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Gtatrts, ri hiclr arc rc-in:bitr'.:cnrcnt. oi s1-,ce rirc rc\ cntlc c)il-.r.lrrliILlrL] rs
rccogllizcil lts iltctlttto in tltc ltccorrnting pi'rit;lI in u,ltic[ t5c c,6Lrc,;,o.,ii,rg
revclltic cxpcll(litLlrc is clurrgctl to tirc Inconrc untl ltxpcnclittrrc;\ccoupt.

Grant receivecl towards capital expen<liture is trcatecl as a Iiability tiiI such
time the fixeri asset is constructed or acquirecl. On constnrction/acquisition
of fixed assei, the grant corresponding to the value of the asset so
constructed/acquired is treated as a capital receipt and transferred to capital
contribution

8. Employee benefits

a. Separate Funis are formed lor meeting the provident and gratuity.
b. Contribution ';<;wards Provident and gratuity funds ur. ...ognised as and

when it is dur:

9. Investments

a. All investments are initially recognised at cost. The cost of investment shall
include cost ilcurred in acquiring the investment and other incidental
expenses incurycd for its acquisition.

b. Long-term inv':siments are carried at their cost. However in the event of
any permanent diminution in their value as on the date of balance sheet,
these are provided for.

c. short-term in"'estments are carried at their cost or market
whichever is k.vrer.

value (if quoted)

l0.Openins Balances as at 31st March 2012

There may exist possibilities that certain assets and liabilities are identified after
preparation of draft Oper:,ng Balance Sheet as well as after preparation of the first
Balance Sheet subsequent to Opening Balance Sheet. In such case, the value of assets
or liabilities identified 'rill be directly incorporated in the Opening Balance Sheet
(where first Balance Sheet subsequent to the Opening Balance 

-Sn..iir 
not prepared)

or through the account "Ad,iustments to Opening Balance Sheet" in the Balancss6eet

b.

U.

\ ,.r''

for the period concerned,

I

a
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a

II NOTES TO ACCOUU

1. The value of fixed assets acquired after I't April, Z0t2 and till 3l,tMarch,20l3
have been depreciated as per rates specified in ih. Inro*e Tax Act, I 961 on written
down value method. The depreciation amount so obtained has been considcred in
determining Depreciation Fund.

2. Balance of the Deposits received from contractors/suppliers is on the basis of- receipts issued against ceposit and deduction macle from payments to t6e1r,

3. Balance of Loan agaiiist pr.cviclent Funcl gir,., to cntplolrccs aro subiccl to l.heir
confinnation.

Balances of Debtors, Creditors and other parties are subject to confirnration

These accounts have been prepared covering receipts of various Grants/Aids/Funcls
from State Government for specific purpose/scheme. In view of long duration of
scheme,utilization of si.,me is subject tc verification on compietiol of sJ6erne

Signatories to Schedule I tt ZT In confinnation and witness of lacts

fur'

4.

5.

Chanani
Partner,KKChanani&
Chartered Accountants

FRN NO. 3222328
Membership No .056015

Kolkata, the 2'1"'/ December ,201G

For Municipal Council :Sikar, Rajasthan

.\-tIt)^,) i

EO/Cornmissioner

\- ,
Yr-Y-

CAO/ Sr.

6vM

{qf$;r'::
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Certified Firm
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K, K, efarrar4r & ,4oaoaa*o
Chartered Accountants
F{ead office: 5/l Clive Row, 3'd Froor, Room No.7g, Kolkata-70000r
Branches: Bhubanes'"var, Bangalore, crrandigarrr, ciuwahati, Jaipur.

.lamshedprir, Kolhapur. Mumbai, Muzaffnrpur, New Delhi.
I(olhapur and Raipur

(lontact: Dial: +91 9g30044i07, rql13 - 22302096122309315
Fax: +9133 -22624786
Emai I : kksldasEqqlatq{gtrnud{au, kkc (C)ca I 2. vs n I. ne t. i n

r%6\k,"
-,f\ t The conrmissioner,
' Nagar parishad

Sikar-332001,
Rajasthan.

Sub:
Ra iasthan F.y. (29I3-tAt.

Dear Sir,

with reference to the abov,: captioned subject, we are hereby submittin.e the last
oags cf Aucit R-epcn <;f ii,iunicipai coun.il siku., Rajasthan r;;r; F.y. 20r3_
14.
Yotr are requested to acknowledge the same.

Thanking you.

Yours truly.

hani & Associe
Chartered Accountants
(Registraticrn No. 322232ila
Membership No. 056045

Kolkata, the 06th January' 2017.
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l' Thc Valtrc of llxcd asscts acclrirccl altcr 1l'Apri l,2l)12 a,c[ till -] 1., itlarc6, 20 [-iItave bectr dcprcciatecl as pcr rates specillecl in ihc Incorne Tax.r\ct, I96l on *,rittc,dorvn value method' Tl:e clepreciation amount so obtainecl has bccn consicicrecl i,.determining Depreciatir:n Fund.

2' Balance of the Deposits received from contractors/suppliers is on the basis ofreceipts issued against deposit and deduction made frompuy1n.r|, to them

3' Balance of Loan against Provident Fund given to employees are subject to theirconfirmation.

Balances of Debtors, Creditors and other parties are subject to confirmation

These accounts have been prepared covering receipts of various Grants/Aicls/Fundsfrom State Government for specific purpose/scheme. [n view of long cluration ofscheme ,utilization of sarne is subject to verification on completion of scheme

4.

5.

Signatories to Schedule I to 27 In confirmation and witness of facts

For Municipal Council :Sikar, Rajasthan

EO/Commissioner

\"(

Kolkata, the 23d December ,2016 CAO/ Sr. A.O..
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Chanani & associ

FRN NO. 3222328
Membership No
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II NOTES TO ACCOUNT

1. The value of fixed assets acquired after l't April, 2Ot2 and till 3l't March,2013
have been depreciated as per rates specified in the Inconre Tax Act, I 961 on written
down value method. The depreciation amount so obtained has been considered in
determining Depreciation Fund

2. Balance of the Deposi'rs received from contractors/suppliers is on the basis of- receipts issued against doposit and deduction made fi'om paynrents to thenr

3. B:llattce of Lortt agai'rst Proi'iclcnt Irturd given to cruployces .I1e sgbjcct to tlieir
confirmation.

Balances of Debtors, Cr.,:clitors and other parties are subject to confirntation

These accounts have been prepared covering receipts of various Grants/Aids/Funds
from State Government lbr specific purpose/scheme. In vierv of long cluration of
scheme .utilization o1'same is subject to verificatiori tin compietion of siherne

Sigrratories to Schedule I rr'' l7 In confinnation and witness of facts

r Chanani For Municipal Council :Sikar, Rajasthan
Partder,KKChanani &
Chartered Accorrntmts

FRN NO. 3222328 ,iT.._
EOr'CommissionerIr{embership No .056045

4.

5.
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Kolkata, tlr, 11".'l Der.:ember ,2016 CnO*I.b
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